

Government represented by the Ministry of finance 
or
Special fund for disaster 
finance (FONDEN, etc.)
Capital market investors
(Pension funds, Asset managers, etc.)
CAT Bond
Coupon
100% of bond value is held in 
independent Collateral Trust 
account
If disaster occurs beyond pre-determined parameters (Trigger) the state AUTOMATICALLY receives the payment from Collateral Trust otherwise bond’s value collateral paid back to investors 
on expiry












